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g E“"‘ mous Sum Fai B('_\ l)llll Clty Depariments 1910, ele 101:"”“" 1020 Requested lml.l'cuon:-'l Sepvice.  Used In 1920, lmmw:n':mu l;-.a:.:-.
- = X Edueul la $OK 300,670,530 0,740 G26.57 S4D 408 65).17 852.006.402.77 3,5 §7 4R 4.5 $46 990,307 K0
Rumer fo Raie Mooy || g RSt RMEE WA RESd TImL TRRE “IREs ) s
e v KRG L AT 3, W3 A, Ale. 4 i | A0, 00
y TRawan s b 1] Bteset Cle u_?.‘,a_uwm SEA 4116 S 16553354  21,755.580.94 A 13 60K, 71 cCITY TO GET 31'3“’493
by Taxes o Bonds. H Public We o 020, 014.65 9,000/ 285.04 49T 56143 11,027,971.58 42 00,504, 85
: | it FROM STATE TAX TO-DAY
|

X

;

»

i %

1920.

|

THE NEW YORK HERALD, MONDAY, OCTOBER 4,

—————

BUDGET EXCESS
OF $25.000,000

—

THE comparative table shows the

Clorroction 1. ;
Huzlth U NG, S 58 44
[ 4

| Total Budget Allowance as Provided for 1910, 1915 and 1920,
Compared With 1921 Estimates, Including Personal Service

ments, with debt service, tax deficiency and direct State charges in rgro, 1915 and 19zo, also the total

4
410,00 1
a3

within fifteen days. The Aldérmen may
cut, but not add to any of the budget
Itema,

Toward the end of February the gen-
eral fund 18 made up and deducted from
the tax budget to get the flgure upon
which the tax rate is fixed by the Hoard
of Aldermen the first Monday In March, |

The general fund will benefit this yeag|

budgets of the more important departments of the county govern-

‘Sgu 353,00 2.831,914.20 S, f506,1) ;
B.471.45 4 (AL N By 751,475.00

) ) Water Bupply, Ges & Eloe .52 .
r o e " 4 barin Man. B Rich'd s i 1,1 18,000.00
FTALK OF RATE OF 3:88|| b pan =X il oo asiate o8  332.70.00 Second Instalment of Income . B
- i % A a6 17 oo 1, 140,000
\ | E Bt O GEg TEE 2341445 | Levy to Be Turned Over. Confessions of a Busy Man
aw 0, (4. 04 RA1,747 .44 A0 ARE A0, 638, HEH = \
Py, 113 || Fina ' B 521,145.49 £ W) R 0E BEG.00 aains 3 . dinr u b
Funded Debt Over Bl"'"“-. Boro, Dk Manliatiah ML 2k {5318 9 A 14568 Nothin - New York city will recelve §1.366,
" =3 f = . || Baoro. Pres. Bronx LUK 195 1 e b :;ﬁg?‘mm:}:: 494.78 to-day from the State Comptroller
With B"!l(llll};{' Power Cut, | el L :,)“.'T“‘”: {'.gur.!m 7 MR 424,58 2,787,000.00 | | as the second part of the State Income
D(" 7o l l y “ ot ] lm:‘ Pres. Rivhoamd TH0,1E8.T1 . : | tax recelpts to be distributed. The frat
. hl’nl {i'!l l“ ISeS, \ N.‘;";_‘:L_-'“"""""""""" .1._1:‘!_8'!7‘.3‘ | puyment was $10,931,444.24. The sec-
; = I Hronx é’!ﬂég::%;# ond payment ls to be divided among the F . RG T f d .
Ry AT A i - L Quiewns. bt . | countles comprising tne ¢ity as follows:
PRUNING TO BE DRASTIC | S 8 208 i _ 33450418 : to go to m
| [:n-l:li::::::rm. 44.73,-:?.2:1 S‘I;I'-I]I{L:l:!.‘ 1Iim:1"a33 . | New York, $821,654.48; Kings, $308,- g y sate ePOSIt
Te il A M VR M) 11,003, 44 0 ot g ) g BB . . . .
3 = : || DI SaeFas : meaads ol Lo G jUisan; Mo, SIS ERASEEN box and clip my coupons, until lo
: Details Are Given of Vast De- |} - * Known as Department of Charigies in thess years.  Manhattan and Ricl 1 Parls s I this year, bry | | $100,815.78 ; Richmond, SATT19.00. 5 Vus P y P ? ng
1 8 [ 3 Trooklyn and Quoens Parks comnblned requests combined for this table. der the law thls money must be put Into %
mands of the Officials for [L___* ™™ 2| the general fund for the yeduction of " after they were payable.
i = — =T — e e taxation of the city of Ne A
Nex “ear's Expenses., i e e i e . Mark Graves, director of the State
Bext Tom ik the cent. limitation {t will be|amount that will have been put In the |is flxed (golng Into effect coineidentally) | fncome Tax Bureau, stated that thou- =
'''' necossary to add $42,000,000 to the | budget for the redemption of h?“dfi II; ‘:“] the first 51"""[‘{‘3 '"]ML:“'-“"- Then It]he sands of persons failed intentionally or “I f k
- —, | $285, 000,000, This {vea an excess of | some $10,000,000 that at that time will | debt _rnu:‘_:m wi probably get another | through neglect to pay thelr taxes.  Jed d
' Bud t d R t f T I:Ii? Q00,000 "'\'-~|-l:hf amount the city | be available for bond amortization §10,000,000 boost. Gitat sald It was a clvie duty to repart such orgot to eeP an accur&te Trecor
: an aile o AX | may legally raise, The budget this year E From October 10 to October 20 the | offenses, as the greater the recélpts, the
e ge LY IeRRLY Iaise, $ i ’ Fignres Snbject to Revision, BT A i . . F; 2 - -
TR sgin of thirty-five points un- tentative” budget requests may be in- reater will be the reduction in taxes. hﬂ
I Compared for 18 Yea“ ;:l\‘ thno I‘Em;:r :-:Im. Hmit. The borrowing capacity of the city | creased or reduced, On the latter date ¥ < e of my IHVCStmcnts and d no end
" TN - So drustle slashing |5 Imperative not | wil]l not be enlarged at present from | the “proposcd” budget is promulgsied e e e i
; THE following table shows the | only in malary increases but also in im- | ghe more than one billion Increase in |and may be doereased, but not increased, FHCUER, SPRES CONCRRaE) Of tl'Ol.lble makin Out m iIl m
- amount of the city tax budgets | Vrov nents asked for. All except ab- | masessed valuations of reil estate an- | by the Board of Fstimate up to mid- Sax Diggo, Cal, Oct. J.—Seventy g y CcO e
' ys ! £ golutely emorgency bullding probably younced last week, In the first place | night of October 30, when It must be | army trocks and automoblies, which s |
and t e annual tax rate rorn 1903 | will be postponed. the flgures are subject to a big reduc- | passed fnally by that bedy. left Washington, I C., June 14, and tax returns"
to and including this year: =N, As nearly as can be figured the ten- )., There (s a month angd a half with- Within three or four days after final | crossed the continent by the Bankhead
A Fax || tative budget as It scapas to-day, “1:{: in which the owners may work to that | action by the Board of Estimate the | Natlonnl Highway, arrived yesterday.
Year, Tax Budgats Fate. clusive of the direot State tax nnddl _1:- end. Then the new nssessed valuations | budget must be submitted to the Board | The convoy contained twenty-two offi- e
1808, ... ...... $98,641,240.17 141 'r!"'“ ,’""1";""" Jwiich “l"““:‘“ii 1“0:2:11” b | 4o mot really operite until the tax rate|of Aldermen, which must pass on jt cers and 162 enlisted men of the army, I own some l‘eal estate mo ages,
1004, . ..siuiee 108,862,622:20 151 | PIEUTINE TH6 & per conl. ML oe  rhia l'tg
-egponsible for n tax rate of 2.25. This —— i EETEEEE———
1906. ... 1.4 1] SORDHEELE : ot 1 .
2 extra 25 pointa would be lllegal an
1906......1.. VIR (i ] ut forgot to collect the interest promptly
E' |1y TR ae 1.48 The s:nr:_: tlux and debt service will | P NI ¥ L I O ALexial e 1Ey LAl e g
¢ SOORL <L | aeeount for a tax rate of about L3P, f .
{ L ..o O s s s ars | —and forgot to see that the mortgagor
1 - fixed 1 ' /
i 1616 1.75 .
i wx et el ey . -d ha - (1]
: 39k 1806783518 132 || pag Omtlook for Salary Raises. paid his taxes on time.
10120 0uin e 1‘_'.1"_' "“6"', . I.h.B The Board of Estimate has declded
: ]‘.913‘.... T - 1" "'}1'“1 18 I'h:‘ that all requests for sulary lm-ra-t.-u.-t:;?ll - - ’
$14. o5« voveee 192,995,551.62 1.78 || ubove the figures fixed on August A - I . .
E 1815, v e onnss 148,988 1.87 will hive to go by the board: this in s v fo'rgot the lmportance Of watchlng
b 6 [ R 2.04 spite of the rﬂpul;:l 11-;:.:--- of r.\ln_:'.&;r : e
. e - Al SNk Hylan to placate the policemen 1or =
, 19170 21110413682 202 | HER 10 BOENG Ping e ex- my investments—a block of bonds I
i 1918.......... 238,128.760.20 236 | L (N de. The department budget
Z I919... ... .. 28,025,83488 232 || UG521500 & vear for it grade pa- owned were called for redempti d
! 1920,......... 273.889,485.13 2.48 trolmen, ~—dmstead of §$2,280 (Augus d P
' N | seale), and increases In proportion for - lOIl ﬂIl
other Erades and ranks. .
New York city is facing the most| Wi the Tolice Drpartment aliow- I lost several months’ interest before I
perious financlal crisis in its history, ance of ten years ago r“'*""lj','f;s ::“‘; L
It is threatened with & budget more | hal? of what s asked for 1821, . | al L ] i
than three mes what it was & decade [in the Depariment of Public Weltars | actually heard about it.
(oAt recently k as the Depart
cmo. ] wn ooo |ment of Publle Charities) and in the
The population then was 4,769,883 | partment of Education, where the in-
To-day It s 5,621,151 ereased cost of running this tosn Is
The total city funded debt In 1910 | most strikingly shown.
was roughly $395,000,000, Now it has| The budget of l'hm'*“';: 'T;"lﬂ}"},";{‘: v
o 550 087 $2 620,014 Welfare asks A2T,97
= m‘,;hai “}t"'l‘;h 19'3 i !i‘ ¢ for 1921, A good part of this is paid
“.10 n-{;t:al_itf:.t;’] v's (H{I,P;, ons for| = \vate institutlons for the care of
<l and & sy & refquests {or money | ne clty's dependents, F
B s A O I e GapeNiie . Lo by o vin's you are forgetful you need the help
more than the astounding sum of $330,- | decade ago. Its l\',ulaé::r. rl'u;h‘ﬂ‘ for r“:‘:;
000,000, year totals §82,026,462, exclusive o J f
This is far beyond the constitutional 5'7-“”";{:"'"' for ':"II‘" 1{;;;3::',““:'"'”:;}_:“3:; 0 People Who do not forget- If you are
rower of the city to raise money. Afid “Zduchtion '8 s gl o)
o b e : & 2 amount it nelks, as lows obtained Irf:]m» ' b k- d h 1
would mean, s estimated, a tax | yhe Legialnturs this year practicalls - lll l“
- rate for mext vear of approximately | give the Department of Fducation the OVCI‘ usy a lng Oney you nee e P
. .64, compared with 2.48 for this year. | whip hand in its old financial fight with . . h 1 . ] ]]
The finnl rate, to be fixed In March, | the Hoard of Estimate, k g ¥4
may go as high ru-:,"): it has ?,.-‘-nnf'jgj. The accompainying tahle glves & ln eepm money e P ul e co ec"
ured roughly. But with assessed valua- | Kraphle plcture “{« ml.. r,m-{-ﬂ,,_.ll‘-.- jq:m‘)‘,-: ﬁon f = : d'
tlons of real estate something under ten [of the budgets of the mare Importi and care o me- l
3 blilions of dollara it cannot lawfully go d'.'nlﬂfl:‘f‘ﬂ'l"- y of the county 1‘*'“";'1"::'“('::“.: N your mcome yle lng
beyond that point. and the steady Increase in gl 7 s -v‘-- e . .
- servies. Also It glves an !dea of the ’ / |4
L Margin and Budger Different, tremendous amounte of special revenue % / %}"Wﬁl ’nveatments' Such heleul BCI vice may
3 honds and tax notes jssued this year __ -
Also, but entirely aside from the tax |4, gee the various depurtments through,

budget and not to be confused with
1t, the clty's debt margin, the amount
against which it mav |saue corporate
stock bonds for p nanent non-revenues
producing Improvement:, has dwindled
to less than 0000000, nerease in this
ftem is In alght however, to some sx-
tent on Janvary 1, and a further amount
(dpe to boosted real! estate valuations)
in March,

Obviously the budget requests, as put
in by the various departments and
branches of the government must ba
cut to the bare bone. Even so, Comp-
troller Cralg declares the money ace
tually “required for the conduct of pub-
lle business In 1921 s E£50000 In ex-
ceas of what may be ralsed under ex-
Isting law,

What I8 to be done? That is the ter-
ribly wital duestion before the Board
of Estimate. Attention will be focussed
on It from now untll October 10, when
the so-called “tentative” budget must
be in printed form.

The 190 budget was $2716% 485, an In-
creass of 325000000 over the previous
year and generally considered a stag-
gering flgure,

The city of New Yoerk spent only
$08.641.240.17 for budgetary purposes In

All this money han te be met In the
debt service ftem of the 1021 budget 1

Althongh there is o limit of § -nlsﬂ‘llﬂul
4 yenr on the [seuance of special Jt-\'vrll.ll!l
honds for purposes which

night nave |
hoen foreseen 'n making up the :\“TIIIMI'
budget, a total of §25,835,552 has heen
authorized this year, to say nothing of |
tax notes to the extn_xg of nine and a
half milllon dollars he budget must
earry a total of about ¥4%.000,000 In
the debt rervice to see the olty througn |
its short term borrowing before the noxt
veur's taxes begin to roll in

Special Acts Relleve Situntlon.

By two special legialative ncts the city
WHS AmMpOwars to Increnss its issaance
1 bonds by £10,000,000 for thi=

0 t amount was to finance
3 woreases from  August to
ry next. The wr was to meet
inereased cost of conl and other sup-
plies not anticipated in making of the
budget. It l= contended that the remain-
der of bonds are of n charaster not in-
cluded In the $2,000,000 lmitation, such
as paring prevaliing rates of  wages,
which have reached unheard of helghts,
snow removal and the ke

Some of the departments rosorting

Old Wind Mill, Nantucket, Mass.,
built in 1746. Between 1723 and 1875
no less than twelve such mills operated
upon the island. This was the fourth
to be erected, and has outlived its three
predecessors which have been destroyed.

HE Socony gasoline sign is
more than a symbol of ser-
vice—it is a pledge of quality. On
the island of Nantucket or in the
rural towns of northern Ver-
mont, standard quality Socon
gasoline is always obtainable—
and always satisfactory.

|| The sign of a relisble dealer
and the worlds best Gasoline

Every motor highway
and byway throughout
picturesque New Eng-
land and New York is

be had at small cost by arranging for a

COLUMBM TRUST COMPANY
Safe-Keeping Account

This service operates as-follows:

You bring us your securities. We give you a
receipt for them. We list them in books of record
and lock them in our vaults. We collect the income
from them the day it is due, and credit the amount
to your checking account. Or, we will remit to you,

as you direct.
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